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2009 GENERAL PAYMENT POLICY                                              
EFFECTIVE APRIL 1, 2009; UNLESS OTHERWISE SPECIFIED 

 
OVERVIEW 

 
As we expand our supplier base to provide our customers increased supply capabilities and more 
competitive pricing, we have experienced more stringent payment terms with our new suppliers. 
As a result of this change, we will be making the following changes to our general payment 
policy as of April 1, 2009: 
 

v  All payments are to be made by wire transfer unless otherwise agreed 
v  Payments are to be wired to GCP within 45 days from date of shipment from China or 45 

days from the time of arrival*, whichever comes first 
v  Late payments will be subject to a penalty as follows**: 

o 5-15 days after due date               1% on value of order/month*** 
o 15 days +         2% on value of order/month 

 
* This is based on the delivery date provided to GCP by the trucking company 
** Accounts must be paid prior to placement of your next order for your order to be accepted  
*** Based on 30 Day months i.e. 10 days late, order value of $25,000 USF = (10/30)*.01*25000 = $83.33 
 
WIRE PAYMENTS 

 
Funds are to be wired to: 

 
GCP Elastomeric Inc. 
170 Webster Road 
Kitchener, ON N2C 2E6 
Bank #: 0003 
Transit #: 02482 
Account #: 024824005591 
 

 
Our controller Nathan Pike will contact you to explain this policy and its implications on your 
company. 
 
SPECIAL ORDERS 

All silicone sheets, rubber hose, clamps, belting, ceramic tiles, other metal/specialty products and 
orders of $50,000 US and above. 

v  The General Payment Policy outlined above applies with the following exemptions: 
o These orders require a 20% down payment from the customer. 
o Customers may be asked to match supplier terms 
o Terms are negotiable where possible – please discuss with GCP 

 

 

Bank: 
Royal Bank of Canada 
30 Duke St. W. 
Kitchener, ON N2H 3W5 
SWIFT Code: ROYCCAT2  
ABA: JP Morgan, New York 021000021 
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LESS-THAN-CONTAINER LOAD [LCL] PREMIUM     
 [BASED ON 20’ CONTAINER ORDERS] 

* Does not apply to GCP’s NEW ContainerShare™ program – Please inquire.  

Average CM/tonne cost is $265.00 

Weight [lbs]    CM    Premium* 

45,000     22    No premium 

40,000 – 44,999   20-21.9   $265.00 

35,000 – 39,999   17-19.9   $525.00 

30,000 – 34,999   14-16.9   $790.00 

25,000 – 29,999   11-13.9   $910.00 

20,000 – 25,999     9-10.9   $1,140.00 

15,000 – 19,999       6-8.9   $1,315.00 

10,000 – 15,999       4-5.9   $1,535.00 

Less than 10,000 lbs, 4 Cubic Meters [or $10,000 min. order] Upon Request 

PRODUCT COMBINATION PREMIUM 

To the extent possible, GCP will organize products from various suppliers to make up an order 
as required by the customer. 

*Note:  As the number of suppliers increase so do the premium charges  

No. of Suppliers    Premium* 

1 Supplier     No Premium 

2 Suppliers      Service Fee of $200 added to order 

3 Suppliers [Max]     Service fee of $350 Added to order 

PAYMENT QUESTIONS 

All questions from customers concerning GCP’s payment policy outlined above should be 
directed to Nathan Pike [nathan@gcpindustrial.com] for handling.   


